
 
本商品經本公司合格簽署人員檢視其內容業以符合保險精算原則及保險法令,惟為確保權 
益，基於保險業與消費者衡平對等原則，消費者仍應詳加閱讀保險單條款與相關文件，審 
慎選擇保險商品。本商品如有虛偽不實或違法情事，應由本公司及負責人依法負責。 
保戶查詢其投保及最近一期繳費狀況專線 : (02) 2577-5797 
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AGGREGATE FIRST LOSS 

 You will keep for your own account an aggregate first loss. 
Accordingly, no claim payment will be made as long as the total amount of indemnities due for all 
the claims relating to debts arising in an insurance period does not exceed the aggregate first loss. 

Annual claim calculation: 
At the end of each insurance period, we will examine all the claims likely to lead to a claim pay-
ment (occurrence of a buyer’s insolvency or expiry of the waiting period provided for in case of 
non-payment of the buyer). 
The claims will be the subject of one or more payments depending on whether they are assignable 
to one or more insurance periods. 
Every payment is to be considered as provisional until all the risks relating to the insurance period 
concerned are extinguished. 
As soon as, for one insurance period, the total amount of the covered losses, once the insurance 
percentage provided for in the contract has been applied, exceeds the aggregate first loss, the sur-
plus is paid to you within a 45 day-period. 
Notwithstanding the above annual claim calculation rule, any claim in respect of insolvency, the 
amount of which exceeds the aggregate first loss, will be examined and possibly paid for in ad-
vance without having to wait for the end of the current insurance period. 

Recoveries: 
As soon as we pay for a claim, after the aggregate first loss has been filled, any recoveries ob-
tained by you or by us, relating to any one of the debts claimed during the insurance period con-
cerned, whether or not they have been paid for by us, are by priority for our account up to the 
amount of the claims we have paid for. Should the total amount of recoveries exceed the total 
amount of the debts claimed, excluding interest for late payment, the excess would be kept by us 
as reimbursement of the recovery expenses incurred, the possible surplus being for your account. 
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