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NO CLAIMS BONUS

In relation to an insurance period for which (i) the premium has been paid in full, (i) no indemnity has been
paid or is or to be paid and (iii) the Contract remains in force for a further insurance period, We shall pay
You a no claims bonus, it being agreed that if there is an indemnity for Collection Expenses but the Debt
has been paid in full before indemnification by Us, We shall not take into account the indemnity for Collec-
tion Expenses in the calculation of the no claims bonus.

The value of the no claims bonus shall be [x]% of the premium paid for the insurance period, provided that
the premium paid for the insurance period after deduction of the no claims bonus shall exceed the mini-
mum premium.

In order to receive the payment of the no claims bonus You must, within [x months] from the last day of the
insurance period, request from Us in writing the payment of the no claims bonus and submit to Us a waiver
whereby You waive your rights to payment of any subsequent indemnities relating to the insurance period.
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