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Hold Cover

We agree to take over some credit limits granted by <<name of the previous Insurer>> under the previous
contract (the “Hold Cover”), for a limited period of time and subject to the following conditions:

1) Perimeter:

Hold Cover is only applicable to credit limits less or equal than [e] <<currency of the contract>>, for which
you request the Hold Cover, granted by your previous credit insurer <<name of the previous Insurer>>,
which are currently in force as of DD MM YY and issued on buyers located in a country covered by this
contract (the “Current Credit Limits”);

You will provide us with the list of the Current Credit Limits you request us to take over

2) Duration:
Current Credit Limits will be taken over by this contract for [e] months, calculated from the inception of this
contract (the “Hold Cover Period”) subject to the following conditions.

3) Decision of the Hold Cover
We will individually review the Current Credit Limits during the Hold Cover Period.
For each Credit Limit reviewed, we will notify you as follows:

e If the Credit Limit we intend to grant (the “New Credit Limit”) is higher than the Current Credit Limit,
the New Credit Limit will take effect immediately upon our notification;

e |f the New Credit Limit is lower than the Current Credit Limit, the New Credit Limit will take effect for
the delivery or shipment of goods or performance of services made after expiration of the Hold
Cover Period.

e If the New Credit Limit is equal the Current Credit Limit, the New Credit Limit will take effect imme-
diately upon our notification;

e as an exception to the above Hold Cover, if we refuse to grant any credit limit on a given buyer (the
“‘Refusal”), the said Refusal will take effect immediately upon our notification; accordingly, the
Hold Cover will not be applicable and the Current Credit Limit will not be taken over for such buyer.

4) Exercise of the Hold Cover

In case of claim on a buyer for which a Current Credit Limit has been taken over, you will be requested to
supply us with copies of your previous insurer’s original Credit Limit notifications and endorsements. In
addition, should the Current Credit Limit be subject to specific conditions imposed by the previous credit
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insurer, the said conditions remain applicable until our notification and you shall provide us with evidence
of having satisfied and maintained such conditions in force.

5) Exclusions
Credit limits and refusals included in the buyer’s study realized prior to the inception of this contract will
take effect at the inception of the contract and will not be concerned by the Hold Cover.

6) Covered outstanding

For the purpose of this article current credit limits are defined as: credit limits (i) for which you request such
Hold Cover to apply, (ii) granted by your previous credit insurer <<name of the previous Insurer>>, (iii)
which are currently in force as of DD MM YY (a list of such current credit limits shall be provided to Us) and
(iv) issued on buyers located in a country covered by this contract;

For avoidance of doubt, it is reminded that the current credit limits or the new credit limit (as applicable)
sets the maximum amount covered for deliveries made to a given buyer, whether before or after inception
of this contract.

Accordingly, during the Hold Cover Period, deliveries made to such buyer are covered only up to the
difference between the amount of the applicable credit limit (new credit limit or current credit limit, as appli-
cable) and the total amount of debts, due or to be due, to this buyer as per your previous contract.
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