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Hong Kong S.A.R., 21 July 2020 
 
 

Global Transport: What does the future hold beyond COVID-19? 

 

Coface does not expect the sector to recover to fourth quarter 2019 level before 2022. 
 

 In Coface’s central scenario, the turnover of listed companies of the global transport 
sector will be 32% lower in the 4th quarter 2020 and 5% lower in the 4th quarter 2021 than 
in the 4th quarter 2019. 

 In the hypothesis of a second wave of the pandemic in the 3rd quarter of 2020, the 
turnover would be 57% lower in the 4th 2020 and 27% lower in the 4th 2021. 

 The impact of COVID-19 is all the more important since economic activity was already 
slowing down before the crisis. 

 
Focus on air transport: the means of transport most affected by the health crisis 

 Among the 13 sectors for which Coface publishes sectoral risk assessments, air transport 
would be the most affected: its turnover expected to decrease by 51% in the baseline 
scenario and by 57% in the event of a second COVID-19 wave in Q3 2020. 

 According to the IATA (International Air Transport Association), air traffic decreased by 
94% year-on-year in April 2020 and is not expected to return to its pre-COVID level before 
several years. 

 The fall in air passenger activity led to a strong decrease in air cargo capacity, as most of 
air cargo is carried by passenger aircraft in the "belly" of the plane. 

 
The maritime and rail transport segments are also experiencing a strong deterioration in 
their activity at the global level, even though some markets (such as rail freight between 
China and Europe) are doing relatively better. 
 
In a context where: 

 The air transport sector had to face the Boeing 737 crisis. 
 Several regulations to reduce the impact of transport sector activities on the environment 

have been put in place, such as: the International Maritime Organization (IMO), whose 
IMO 2020 regulations, since January, aim to limit ship Sulphur emission, or the United 
Nations International Civil Aviation Organization (ICAO) which since March 2017 has 
adopted a new aircraft CO2 emissions standard. 
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Coface: for trade  

With over 70 years of experience and the most extensive international network, Coface is a leader in trade credit 

insurance and adjacent specialty services, including Factoring, Debt Collection, Single Risk insurance, Bonding and 

Information services. Coface’s experts work to the beat of the global economy, helping ~50,000 clients build successful, 

growing, and dynamic businesses across the world. Coface helps companies in their credit decisions. The Group's 

services and solutions strengthen their ability to sell by protecting them against the risks of non-payment in their 

domestic and export markets. In 2019, Coface employed ~4,250 people and registered a turnover of €1.5 billion. 
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