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Your  
Ref er ence:   

Sampl e r epor t  

 
Subscr i ber  
number :   

HK196X 

 
Our  Ref er ence:  540XX/ LC/ PT 
 
Type of  
r epor t :   St andar d Repor t  

 
Enqui r y  on:   St ar  XXXX El ect r oni cs Company Lt d 

XF Shi ng XXX I nd’ L Bl dg 
2XX Aber deen XXXX Road 
Aber deen 
HK i sl and 
Hong Kong 

 
Repor t  dat e:   27. 06. 2005 

 
REPORT ON:   STAR XXXX ELECTRONI CS COMPANY LI MI TED 

Busi ness Addr ess:  
X/ F,  Shi ng XXX I nd©l  Bl dg 
2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 
Tel :  +852- 2554XXXX 
Fax:  +852- 2873XXXX  
Emai l :  st ar XXXX@st ar XXXXX. com. hk 
I nt er net :  www. st ar XXXXX. com. hk 

 
CREDI T SCORE:   70 poi nt s ( out  of  100 possi bl e)  

 

CREDI T 
RECOMMENDATI ON:  Cr edi t  l i mi t :  USD 1, 000, 000. 00 
 

  
SUMMARY:   
Founded:   19XX 

Legal  f or m:   Pr i vat e Li mi t ed Company 
Regi st r at i on dat e:   17. 02. 19XX 
ACTI VI TY:   Manuf act ur er  & Expor t er  

Mai n Pr oduct s:  Audi o,  v i deo & TV pr oduct s.  
CD,  DVD & MP3 pl ayer ,  r adi o,  home t heat r e & HI - FI  

St af f :   110 i n Hong Kong 
Pai d- up capi t al :   HKD 15, 090, 000. 00 

SAMPLE 
 

HONG KONG 
STANDARD REPORT 
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Fi nanci al  s i t uat i on:  Nor mal  
Tur nover :   HKD 60. 48 Mi o.  
Payment s:   Few i sol at ed compl ai nt s  
Li t i gat i on r ecor ds:   not  c l ear  

 
I DENTI FI CATI ON:   
Cof ace 
Subj ect - No. :   

108280 

 
Name:   St ar  XXXX El ect r oni cs Company Li mi t ed 
 
Tel ephone:   +852- 2554XXXX 
 
Fax:   +852- 2873XXXX  
 
Emai l :   s t ar XXXX@st ar XXXXX. com. hk 
 
Web:   www. st ar XXXXX. com. hk 
 
Busi ness Addr ess:  X/ F,  Shi ng XXX I nd©l  Bl dg 

2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 
Tel :  +852- 2554XXXX 
Fax:  +852- 2873XXXX  
Emai l :  st ar XXXX@st ar XXXXX. com. hk 
I nt er net :  www. st ar XXXXX. com. hk 

  
Regi st er ed Addr ess:  X/ F,  Shi ng XXX I ndust r i al  Bl dg 

2XX Aber deen XXXX Road 
H. K 
Hong Kong 

  
War ehouse:  X/ F,  Shi ng XXX I nd Bl dg 

2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 

  

 
Cont act  
i nf or mat i on:   

Fax number :  852 2554XXXX ( Account  Dept )   

 
HI STORY AND REGI STRATI ON:   
Founded:   19XX 
 
Legal  f or m:   Pr i vat e Li mi t ed Company 
 
Regi st r at i on 
dat e:   17. 02. 19XX 

 
Company 046XXX  
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r egi st r y 
number :   
 
BR Number :   0462XXXX 
 
Annual  r et ur n 
dat e:   17. 02. 2005 

 
Annual  r et ur n 
f i l ed on:   02. 03. 2005 

 

 
SHARE CAPI TAL:  Nomi nal  capi t al :    HKD 15, 090, 000. 00 

Number  of  Or di nar y shar es:  150, 900   
Val ue per  shar e of  Or di nar y shar es:  HKD 100. 00   
  
Pai d- up capi t al :    HKD 15, 090, 000. 00  
of  whi ch pai d i n cash:  HKD 15, 090, 000. 00   

 
SHAREHOLDERS:   St ar XXXXX I nXXXXXXal  Hol di ngs Li mi t ed 

Regi st r at i on:  No.  196XXX,  14. 08. 19XX,  Hong Kong 
X/ F,  Shi ng XXX I ndust r i al  Bui l di ng 
2XX Aber deen XXXX Road 
Aber deen 
Hong Kong 
Shar ehol der  company 
Equi t y :  100. 00% 
150, 899 Or di nar y shar es 
 
X X Nomi nees Li mi t ed 
Regi st r at i on:  Hong Kong 
XX/ F,  Shi ng XXX I nd©l  Bl dg 
2XX Aber deen XXXX Road 
Hong Kong 
Shar ehol der  company 
Equi t y :  0. 00% 
1 Or di nar y shar es 
 
Tot al  number  of  shar ehol der :  2 

 
MANAGEMENT:   Fai r  XXXX Secr et ar i al  Ser vi ces Li mi t ed -  Cor por at e 

Secr et ar y 
X/ F,  XXXXXXX House 
X Connaught  Pl ace 
Cent r al  
HK I sl and 
Hong Kong 
 
LAU XXX Hong -  Di r ect or  
Nat i onal i t y:  Canada 
XXA,  Bl k XX 
3X Repul se Bay Road 
Hong Kong 
Per sonal  I D:  A7841XX( X)  
 
LAU Sak XXX -  Di r ect or  
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Bl k X,  X/ F,  Fl at  X 
4XX St ubbs Road 
Hong Kong 
Per sonal  I D:  A956XXX( X)  
 
LAU Sak XXX-  Di r ect or  
Fl at  2XX,  Sout h XXX Tower  
5X Sout h XXX Road 
Hong Kong 
Per sonal  I D:  A95XXX5( 0)  
 
CHAN XX Chung -  Fi nanci al  Cont r ol l er  
 
Mr .  Lau,  Sak XXX,  Ant hony,  Di r ect or  
Mr .  Lau Sak XXX,  aged 5X,  i s  subj ect ©s Di r ect or  who i s  
act i vel y engaged i n subj ect ©s over al l  management  and 
oper at i on.  He possessed over  3X year s of  exper i ence i n 
r el at ed ar ea.   
 
Mr .  Lau,  XXX Hong,  Di r ect or  
Mr .  Lau XXX Hong,  aged 5X,  i s subj ect ©s Di r ect or  who i s  
act i vel y engaged i n subj ect ©s over al l  management  and 
oper at i on.  He possessed over  3X year s of  exper i ence i n 
r el at ed ar ea.   
 
Mr .  Lau,  Sak XXX,  Andy,  Di r ect or  
Mr .  Lau Sak XXX,  aged 5X,  i s  subj ect ©s Di r ect or  who i s  
act i vel y engaged i n subj ect ©s over al l  management  and 
oper at i on.  He possessed over  3X year s of  exper i ence i n 
r el at ed ar ea.   
 
Mr .  Chan,  XX Chung,  Gr oup Fi nanci al  Cont r ol l er  
Mr .  Nor man Chan,  aged 53,  i s  subj ect ©s Fi nanci al  
Cont r ol l er  who i s act i vel y engaged i n subj ect ©s over al l  
management  and oper at i on.   
 
Management  Assessment  
The management  i s deemed t o have suf f i c i ent  exper i ence and 
i ndust r y exper t i se t o manage subj ect  pr oper l y .   
 
Subj ect  has a l ar ge scal e of  oper at i on wi t h c l ear  di vi s i on 
of  management  f unct i ons and r esponsi bi l i t i es.  Di f f er ent  
depar t ment  heads ar e i n char ge of  di f f er ent  management  
f unct i ons.  

 
OTHER 
DI RECTORSHI PS:  

LAU XXX Hong 
XXXXXXXX Mar ket i ng Li mi t ed 
 
LAU Sak XXX 
XXXXXXXX El ect r oni cs Li mi t ed 
XXXXXXXX Mar ket i ng Li mi t ed 
 

 
ACTI VI TY:    
 
NATURE OF 
BUSI NESS:   Manuf act ur er  & Expor t er  

 
NACE:   323 Manuf act ur e of  t el ev i si on and r adi o r ecei ver s,  sound 
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or  v i deo r ecor di ng or  r epr oduci ng appar at us and associ at ed 
goods  

 
Mai n pr oduct s:  Audi o,  vi deo & TV pr oduct s.  

CD,  DVD & MP3 pl ayer ,  r adi o,  home t heat r e & HI - FI  

Manuf act ur i ng:  Pr oduct i on ar e conduct ed by gr oup owned f act or y l ocat ed i n 
PR Chi na.  

 
Act i v i t y 
comment :   

Subj ect  i s  a manuf act ur er  and expor t er  of  audi o,  vi deo and 
TV pr oduct s.  Mat er i al s  ar e bei ng sour ced f r om Hong Kong,  
PRC,  Tai wan,  Japan,  Kor ea,  Mal aysi a and Eur ope.  Pr oduct i on 
i s conduct ed by gr oup owned f act or y i n Panyu.  Fi ni shed 
goods ar e expor t ed t o USA and Eur ope.  
 
Suf f i c i ent  t r af f i c  of  phone cal l s ,  del i ver i es of  
document s,  goods and v i s i t or s i ndi cat es t hat  subj ect  i s  
per f or mi ng adequat e l evel  of  dai l y  busi ness act i v i t i es 
wi t h some f unct i onal  di v i si ons and busi ness st r uct ur es.  
Oper at i ons ar e obser ved t o be pr oper l y or gani zed wi t h 
necessar y number  of  s t af f .  

 
Manuf act ur i ng i n PR Chi na:   
Name of  f act or y:  Guangzhou XXXXXXXX Manuf act ur i ng Co Lt d 
Number  of  st af f :  8, 000 
Locat i on:  Panyu 
Type:  Gr oup own  

 
MARKETS:    

Uni t ed St at es,  Eur ope 100% 
Payment  t er ms:   
L/ C ( l et t er  of  cr edi t )  30- 60 days 
O/ A ( open account )  30- 60 days 

 
PURCHASES:    

Local  50% 
Payment  t er ms:   
O/ A ( open account )  30- 60 days 
 
PR Chi na 30% 
Payment  t er ms:   
O/ A ( open account )  30- 60 days 
 
Tai wan,  Japan,  Kor ea,  Republ i c  of ,  Mal aysi a,  Eur ope 20% 
Payment  t er ms:   
L/ C ( l et t er  of  cr edi t )  30- 60 days 

 
I SO-
Cer t i f i cat i on:  I SO 14001: 1996,  I SO 9002: 1994 

 
PREMI SES:   
 
Addr ess:  X/ F,  Shi ng XXX I nd©l  Bl dg 

2XX Aber deen XXXX Road 
Aber deen 
Hong Kong 

Type of  pr emi ses:  war ehouse & of f i ce pr emi ses 
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Si ze:  12000 sq f t  
Type of  owner shi p:  Pr emi ses r epor t edl y  owned by r el at ed concer n 
Ar ea:  I ndust r i al  
Condi t i on:  moder n 

Equi pment :  Adequat e 
 
 
Subj ect  has a war ehouse l ocat ed i n " X/  F,  Shi ng XXX I nd©l  Bl dg"  and t he mai n 
of f i ce i s  l ocat ed i n " X/ F,  Shi ng XXX I nd©l  Bui l di ng.  
 
Qui t e good t r anspor t at i on net wor k i n t he i ndust r i al  ar ea subj ect  i s  l ocat i ng.  
Subj ect  i s  l ocat ed i n i ndust r i al  ar ea.    
Nor mal  of f i ce decor at i on obser ved.  
Nor mal  of f i ce aut omat i on i s  achi eved.  Capt i oned pr emi ses ar e comput er i zed 
wi t h enough t el ecommuni cat i on,  comput er  syst em and ot her  suppor t i ng 
per i pher al  pr oduct s.  Ther e ar e al so suf f i c i ent  of f i ce suppor t i ve f aci l i t i es.  
( e. g.  meet i ng r oom,  ser ver  r oom,  r ecept i on ar ea,  showr oom,  et c)  

 
STAFF:   
 
St af f  i n Hong Kong:  110 ( deceased f r om 150 i n 2001)  ( St af f  i s  shar ed wi t h 
r el at ed concer n)  
 
St af f  i n gr oup:  9, 252 ( i ncl udi ng 9, 143 i n t he PRC)  

 
I MPORTANCE:   Lar ge s i ze company 

 
AFFI LI ATI ON:   

Rel at ed 
company:  

Ever  XXXX Li mi t ed 
X/ F,  Shi ng XXX i nd©l  Bl dg 
2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 
 
Founded:  19XX 
Legal  f or m:  Pr i vat e Li mi t ed Company 
Comp. Reg. Num:  149XXX 
Bus. Reg. Cer t . Num:  0972XXXX 
Regi st r at i on dat e:  29. 03. 19XX 
ACTI VI TY:  I mpor t er  
Mai n Pr oduct s:  met al  par t  f or  El ect r oni c pr oduct s,  swi t ch 
( on- of f / sel ect )  f or  el ect r oni cs,  pl ast i c par t s f or  
el ect r oni c pr oduct s 
St af f :  3 i n Hong Kong 
Li t i gat i on r ecor ds:  c l ear  

    
Rel at ed 
company:  

Hi ng XXX Met al  Pr oduct s Li mi t ed 
Fl at  X 1X/ F Bl k X Kwun Tong I nd.  Ct r  
4XX Kwun Tong Road 
Kwun Tong 
Kowl oon 
Hong Kong 
 
Founded:  19XX 
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Legal  f or m:  Pr i vat e Li mi t ed Company 
Comp. Reg. Num:  42XXX1 
Bus. Reg. Cer t . Num:  1712XXX0  
Regi st r at i on dat e:  03. 06. 19XX 
ACTI VI TY:  Manuf act ur er  & Expor t er  
Mai n Pr oduct s:  Househol d pr oduct s,  k i t chen appl i ances 
el ect r i cal  accessor i es 
St af f :  4 i n Hong Kong,  100 i n PR Chi na 
Pai d- up capi t al :  HKD 2. 00 
Fi nanci al  s i t uat i on:  Modest  but  or der ed 
Payment s:  No compl ai nt s  
Li t i gat i on r ecor ds:  c l ear  
CREDI T SCORE:  47 ( as of  13. 01. 2003)  

    

Rel at ed 
company:  

X X Nomi nees Li mi t ed 
1X/ F,  Shi ng XXX I nd©l  Bl dg 
2XX Aber deen XXXX Road 
H. K 
Hong Kong 
 
Li t i gat i on r ecor ds:  c l ear  

    

Rel at ed 
company:  

XXXXXXXX Mar ket i ng Li mi t ed 
6/ F,  Shi ng XXX I nd©l  Bl dg 
2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 
 
Founded:  19XX 
Legal  f or m:  Pr i vat e Li mi t ed Company 
Comp. Reg. Num:  447XXX 
Bus. Reg. Cer t . Num:  1868XXX8 
Regi st r at i on dat e:  02. 09. 19XX 
ACTI VI TY:  Expor t er  
Mai n Pr oduct s:  14" - 21"  Tel evi s i on set s,  col our  moni t or s 
St af f :  150 i n Hong Kong 
Pai d- up capi t al :  HKD 2. 00 
Fi nanci al  s i t uat i on:  Nor mal  
Tur nover :  HKD 270. 00 Mi o.  
Payment s:  Few i sol at ed compl ai nt s  
Li t i gat i on r ecor ds:  not  cl ear ,  but  set t l ed 
CREDI T SCORE:  58 ( as of  05. 05. 2005)  

    

Rel at ed 
company:  

St ar  XXXXX El ect r oni cs Company Li mi t ed 
X/ F,  Shi ng XXX I ndust r i al  Bui l di ng 
2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 
 
Founded:  19XX 
Legal  f or m:  Pr i vat e Li mi t ed Company 
Comp. Reg. Num:  029XXX 
Bus. Reg. Cer t . Num:  03686XXX 
Regi st r at i on dat e:  06. 10. 19XX 
ACTI VI TY:  Manuf act ur er  & Expor t er  
Mai n Pr oduct s:  TV set ,  DVS pl ayer ,  r adi o,  Hi - Fi  equi pment ,  
MP3 pl ayer ,  CD pl ayer ,  et c .  
St af f :  110 i n Hong Kong 
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Pai d- up capi t al :  HKD 13. 00 Mi o.  
Fi nanci al  s i t uat i on:  Nor mal  
Tur nover :  HKD 389. 00 Mi o.  
Shar ehol der s f unds:  HKD - 14, 800, 000. 00 
Payment s:  I sol at ed compl ai nt  
Li t i gat i on r ecor ds:  not  cl ear ,  but  i r r el evant  
CREDI T SCORE:  65 ( as of  20. 04. 2005)  

    
Rel at ed 
company:  

St ar XXXXX Expor t s  Li mi t ed 
X/ F,  Shi ng XXX I ndust r i al  Bl dg 
2XX Aber deen XXXX Road 
H. K 
Hong Kong 
 
Founded:  19XX 
Legal  f or m:  Pr i vat e Li mi t ed Company 
Comp. Reg. Num:  287XX 
Bus. Reg. Cer t . Num:  14206XXX  
Regi st r at i on dat e:  14. 09. 19XX 
ACTI VI TY:  Expor t er  
Mai n Pr oduct s:  Audi o & v i sual  pr oduct s,  pr oper t y  hol di ngs 
St af f :  110 i n Hong Kong 
Pai d- up capi t al :  HKD 2. 00 
Fi nanci al  s i t uat i on:  Modest  but  or der ed 
Tur nover :  HKD 32. 00 Mi o.  
Shar ehol der s f unds:  HKD - 34, 600, 000. 00 
Payment s:  No compl ai nt s  
Li t i gat i on r ecor ds:  c l ear  
CREDI T SCORE:  51 ( as of  10. 08. 2004)  

    
Par ent  
company:  

St ar XXXXX I nXXXXXXal  Hol di ngs Li mi t ed 
X/ F,  Shi ng XXX I ndust r i al  Bui l di ng 
2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 
 
Founded:  19XX 
Legal  f or m:  Pr i vat e Li mi t ed Company 
Comp. Reg. Num:  19XX77 
Bus. Reg. Cer t . Num:  1135XXX1 
Regi st r at i on dat e:  14. 08. 19XX 
ACTI VI TY:  Manuf act ur er  & Tr adi ng 
Mai n Pr oduct s:  Gener al  mer chandi ses 
St af f :  10 i n Hong Kong 
Li t i gat i on r ecor ds:  c l ear  

    
Ul t i mat e 
par ent :  

St ar XXXXX I nt er nat i onal  Hol di ngs Li mi t ed 
X/ F Shi ng XXX I ndust r i al  Bui l di ng 
2XX Aber deen XXXX Road 
Aber deen 
H. K 
Hong Kong 
 
Founded:  19XX 
Legal  f or m:  For ei gn Br anch Of f i ce 
Comp. Reg. Num:  F0046XX 
Bus. Reg. Cer t . Num:  134XXXXX 
HK St ockExchange ( SEHK)  Num:  04XX 
Regi st r at i on dat e:  12. 06. 19XX 
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ACTI VI TY:  I mpor t er  & Expor t er  
Mai n Pr oduct s:  Tr ade 
St af f :  350 i n Hong Kong 
Tur nover :  HKD 1, 315. 84 Mi o.  
Shar ehol der s f unds:  HKD 480. 60 Mi o.  
Li t i gat i on r ecor ds:  c l ear  

     
 

FI NANCE:   
Fi nanci al  
s i t uat i on:   

Nor mal  

 
St at us of  
company:   Pr oper l y r un 

 
Busi ness 
t r ends:   St eady 

 
PROFI TABI LI TY:  Low 

 
Di r ect  
i nt er v i ew:  

Mr .  XXX,  Chi ef  Account ant  
on 24. 06. 2005 

 
Fi nanci al  dat a 
sour ce:  

Fi nanci al  dat a f r om unaudi t ed f i nanci al  r epor t  

 
Fi nanci al  dat a:   

Amount s shown i n Hong 
Kong Dol l ar  ( HKD)  
Thousand  

31. 03. 2004 31. 03. 2003 

  Tur nover  60, 479. 83 44, 563. 98 
  Pr of i t  af t er  Tax 2, 057. 12   
  Account s r ecei vabl e 1, 837. 70   
  Tot al  cur r ent  asset s 118, 533. 75   
  Tr ade cr edi t or s 9, 172. 06   
  Tot al  cur r ent  

l i abi l i t i es 
119, 840. 27   

 
Mr .  XX,  subj ect ©s Chi ef  account ant  r epor t ed t hat  subj ect ©s t ur nover  as at  
31 Mar ch 2004 i s  HKD 60, 479, 831.  Whi ch i s about  a 35% i ncr ease compar ed t o 
l ast  f i nanci al  year .  He c l ai med t hat  subj ect  was af f ect ed by t he st agnant  
condi t i on l ast  year .  
 
Subj ect  bel ongs t o t he gr oup©s el ect r oni c pr oduct  segment .  The segment  
r epor t ed 29. 62% i ncr ease t o HKD 1, 769. 043M of  sal es i n t he f i scal  year  of  
2004 ( 2003:  HKD 1, 364. 789M) .   

 
Subj ect ©s pai d up capi t al  i s  at  a hi gh l evel  ( HKD 15, 090, 000)  whi ch 
i ndi cat ed t hat  management  have hi gh l evel  of  commi t ment  t o subj ect .  
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Rat i os:   

  31. 03. 2003 31. 03. 2002 
Cur r ent  r at i o ( t i mes)  
Tot al  Cur r ent  Asset s /  Tot al  
Cur r ent  Li abi l i t i es 

0. 99 -  

Net  pr of i t  mar gi n ( %)  
Pr of i t  af t er  t ax /  Tur nover  *  
100 

3. 40 -  

Recei vabl es t ur nover  ( t i mes)  
Tur nover  /  Account s Recei vabl e 

32. 91 -  

 
 

Consol i dat ed f i nanci al  dat a:   
 
St ar XXXXX I nt er nat i onal  Hol di ngs Li mi t ed 
Amount s shown 
i n Hong Kong 
Dol l ar  ( HKD)  
Thousand  

01. 04. 2003-
31. 03. 2004 

01. 04. 2002-
31. 03. 2003 

01. 04. 2001-
31. 03. 2002 

01. 04. 2000-
31. 03. 2001 

  Tur nover  1, 837, 050. 00 1, 379, 370. 00 932, 780. 00 1, 325, 550. 00 
  Cost  of  Sal es 1, 604, 200. 00 1, 185, 830. 00 850, 140. 00 1, 211, 170. 00 
  Gr oss Pr of i t  232, 840. 00 193, 550. 00 82, 640. 00 114, 380. 00 
  Oper at i ng 

Pr of i t  
108, 460. 00 69, 110. 00 - 29, 320. 00 - 37, 500. 00 

  Pr et ax Pr of i t  101, 600. 00 61, 430. 00 - 39, 880. 00 - 52, 110. 00 
  Pr of i t  af t er  

Tax 
100, 070. 00 61, 120. 00 - 39, 830. 00 - 52, 800. 00 

  Tangi bl e 
asset s 

286, 330. 00     311, 300. 00 

  I nvest ment s 53, 810. 00     48, 600. 00 
  I nt angi bl e 

asset s 
      0. 00 

  Tot al  f i xed 
asset s 

379, 170. 00 372, 110. 00 363, 110. 00 359, 900. 00 

  St ocks 303, 710. 00 236, 720. 00 207, 690. 00 210, 730. 00 
  Account s 

r ecei vabl e 
238, 500. 00 172, 360. 00 151, 470. 00 94, 570. 00 

  Cash & near -
cash 

61, 280. 00 55, 850. 00 23, 180. 00 25, 880. 00 

  Tot al  cur r ent  
asset s 

643, 880. 00 508, 610. 00 438, 580. 00 429, 210. 00 

  Tot al  asset s 1, 023, 050. 00 880, 720. 00 801, 690. 00 789, 110. 00 
  Tr ade 

cr edi t or s 
234, 100. 00 202, 790. 00 203, 030. 00 112, 270. 00 

  Tot al  cur r ent  
l i abi l i t i es 

352, 720. 00 332, 070. 00 301, 700. 00 222, 110. 00 

  Net  cur r ent  
asset s 

291, 160. 00 176, 530. 00 136, 880. 00 207, 110. 00 

  Tot al  l ongt er m 
l i abi l i t i es 

  8, 810. 00 18, 720. 00 31, 410. 00 

  Shar e capi t al  302, 890. 00 268, 740. 00 269, 320. 00 273, 690. 00 
  Reser ves 366, 080. 00 270, 540. 00 211, 490. 00 252, 780. 00 
  Shar ehol der s© 

Funds 
668, 970. 00 539, 280. 00 480, 810. 00 526, 480. 00 

 
GROUP SALES ANALYSI S 
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As of  31 Mar ch 2004,  ©St ar XXXXX I nt er nat i onal  Hol di ngs Lt d© r epor t ed sal es of  
HKD 1, 837. 04 mi l l i on,  r epr esent i ng an i ncr ease of  33. 2% compar ed wi t h t hat  of  
pr ev i ous year .  
 
GROUP PROFI TABI LI TY ANALYSI S 
As of  31 Mar ch 2004,  ©St ar XXXXX I nt er nat i onal  Hol di ngs Lt d© r epor t ed net  
pr of i t  of  HKD 100, 065 mi l l i on,  r epr esent i ng an i ncr ease of  63. 7% compar ed 
wi t h t hat  of  pr evi ous year .  

 
 
Char ges:   None i n cur r ent  year s 

 
Banker s:   Bel gi an Bank 

,  XX/ F,  I CBC Tower ,  3 Gar den Road,  
 
Hang Seng Bank Li mi t ed 
HONG KONG,  XX Des Voeux Road Cent r al  
 
St andar d Char t er ed Bank 
Hong Kong I s l and,  St andar d Char t er ed Bank Bl dg 4- 4A Des 
Vouex Rd. ,  
 
The Hongkong and Shanghai  Banki ng Cor por at i on Li mi t ed 
,  Level  X,  Hongkong Bank Bl dg. ,  1 Queen©s Road,  

 
Faci l i t i es:  Subj ect  shar es gr oup banki ng f aci l i t y  of  HKD 492, 090, 000 

 
Payment s:   Few i sol at ed compl ai nt s 

 
Li t i gat i on 
r ecor ds:   

not  cl ear  
on subj ect :  not  cl ear ,  see det ai l s  
on St ar XXXXX I nXXXXXXal  Hol di ngs Lt d:  c l ear  
on X X Nomi nees Lt d:  c l ear  
 
 

Dat e:  26. 11. 199X /  Act i on no. :  A12XX6/ 9X 
Def endant :  Subj ect  

Pl ai nt i f f :  Gast XXe Dr XXX 
Cl ai m 
amount :  USD 62, 700. 00 

Cause:  Amount  Due 
   
  
Dat e:  20. 08. 199X /  Act i on no. :  A13XX6/ 9X 

Def endant :  Subj ect ,  DumpXXXX Co Lt d, St ar  XXXXX 
El ect r oni cs Co Lt d 

Pl ai nt i f f :  Chi  XXXXX ( HK)  I ndust r i al  Co Lt d 
Cl ai m 
amount :  

HKD 165, 197. 30 

Cause:  Goods Sol d & Del i ver ed 
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Dat e:  27. 06. 200X /  Act i on no. :  D85XX/ 200X 
Def endant :  Subj ect  

Pl ai nt i f f :  Al pha- XXXX Ent er pr i se Co.  
Cl ai m 
amount :  

HKD 54, 000. 00 

Cause:  Br each of  Agr eement  
 
Subj ect  r ef used t o pr ovi de any i nf or mat i on about  t he 
cases.   

 
I nsol vency 
I nf or mat i on:   

Accor di ng t o avai l abl e i nf or mat i on sour ces t he company i s  
not  i n an i nsol vency/ Pr el i mi nar y/ debt  r egul at i on 
pr oceedi ng.  

 
Negat i ve f i l e 
check:   Not  cl ear  

 
Concl us i ve 
r emar ks:  

Subj ect  i s  consi der ed good f or  shor t - t er m cr edi t .  Nor mal  
busi ness i s car r i ed out  wi t h suf f i c i ent  r esour ces.  
Fi nanci al  condi t i ons ar e gener al l y  heal t hy and capabl e of  
meet i ng obl i gat i ons sat i s f act or i l y .  Gener al  unf avor abl e 
condi t i ons ar e unl i kel y t o cause f at al  ef f ect s.  Unsecur ed 
cr edi t  can be gr ant ed i n medi um amount  under  t he usual  
t r ade t er ms.  

 
I NDUSTRI AL STATI STI CS 

I ndust r y  Feat ur e 

 Manuf act ur i ng  I mpor t / Expor t  Tr ade  

No.  of  Est abl i shment s  116 ( Jun 2004)  6, 657 ( Dec 2002)   

Empl oyment   6, 216 ( Dec 2003)  39, 029 ( Dec 2003)  

Gr oss Out put   HKD 547 mi l l i on ( 2002)    

  

Hong Kong ©s Tot al  I mpor t s & Expor t s  of  Audi o- Vi sual  Equi pment   

 2002 2003 2004( Jun- Oct )  

 HKD Mi o Gr owt h% HKD Mi o Gr owt h% HKD Mi o Gr owt h% 

WORLD t ot al  i mpor t   123, 996 - 7  159, 793 29 163, 988 29 

WORLD t ot al  expor t  143, 106 26 181, 542 27 197, 156 36 

  

2002 2003 2004( Jun- Oct )  
I mpor t  count r y 

HKD Mi o Shar e% HKD Mi o Shar e% Gr owt h% HKD Mi o Shar e% Gr owt h% 

Chi na 73, 723 59 97. 289 60. 9 32 101, 252 61. 7 30 

Japan 23, 811 19 32, 232 20. 2 35 32, 977 20. 1 28 

Tai wan  3, 227 3 5, 878 3. 7 82 7, 226 4. 4 55 
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Sout h Kor ea  6, 260 5 3, 312 4 1 6, 025 3. 7 16 

USA 2, 419 2 3, 207 2. 1 33 3, 121 1. 9 21 

Mal aysi a 2, 100 2 6, 049 2 45 2, 188 1. 9 - 15 

  

2002 2003 2004( Jun- Oct )  
Expor t  count r y 

HKD Mi o Shar e% HKD Mi o Shar e% Gr owt h% HKD Mi o Shar e% Gr owt h% 

Chi na 60, 522 42. 3 78, 525 43. 3 30 88, 079 44. 7 40 

USA 23, 886 16. 7 26, 721 14. 8 12 25, 691 13 22 

Japan 9, 239 6. 5 12, 043 6. 7 30 12, 640 6. 4 32 

Ger many 5, 929 4. 1 9, 286 5. 2 57 9, 201 4. 7 23 

Sout h Kor ea  4, 435 3. 1 5, 939 3. 3 34 7, 141 36 49 

Uni t ed Ki ngdom -  -  4, 723 -  -  5, 144 2. 6 44 

* Sour ces:  Hong Kong Tr ade St at i st i cs,  Census and St at i s t i cs Depar t ment   

 
SCORE:   Hi st or y & Regi st r at i on:  19 poi nt s out  of  20 

Management :  10 poi nt s out  of  15 

Gener al :  22 poi nt s out  of  30 
Fi nance:  19 poi nt s out  of  35 
TOTAL SCORE:  70 poi nt s out  of  100  

 
Scor i ng Expl anat i on:   

Rat i ng 
Scor e 

Fi nanci al  
St r engt h St at us 

0- 25 Caut i on 

I nsuf f i c i ent  f i nanci al  s t r engt h as a busi ness ent i t y  
Li mi t ed or  i r r egul ar  busi ness act i v i t y t o r un basi c oper at i ons 
pr oper l y 
Absol ut e cr edi t  r i sk exi st s 
No Cr edi t  i s  r ecommended 

26- 50 I nsuf f i c i ent  
I nsuf f i c i ent  f i nanci al  s t r engt h as an on goi ng and st abl e concer n 
Subj ect  i s  doi ng mi ni mum busi ness t o keep t he company r unni ng 
Capaci t y  of  meet i ng commer ci al  commi t ment  i s doubt f ul  
Secur e t er m i s r ecommended 

51- 60 Fai r  
Enough f i nanci al  s t r engt h t o meet  ends 
Subj ect  i s  doi ng r egul ar  busi ness t o mai nt ai n st abl e oper at i ons 
Capaci t y  of  meet i ng commer ci al  commi t ment  i s f ai r  
Li mi t ed Cr edi t  i s r ecommended 

61- 70 Nor mal  
Adequat e f i nanci al  s t r engt h f or  oper at i ons and some new expansi on 
Subj ect  i s  doi ng act i ve busi ness or  st ar t i ng t o expand 
Capaci t y  of  meet i ng commer ci al  commi t ment  i s sat i sf act or y 
Shor t - t er m Cr edi t  i s  r ecommended 

71- 80 Good 
Good f i nanci al  s t r engt h f or  oper at i ons and st eady expansi on 
Subj ect  i s  doi ng good busi ness and expandi ng st eadi l y 
Capaci t y  of  meet i ng commer ci al  commi t ment  i s good 
Nor mal  Cr edi t  i s  r ecommended 

81- 100 St r ong 
Excel l ent  f i nanci al  st r engt h f or  oper at i ons and r api d expansi on 
Subj ect  i s  doi ng excel l ent  and i s  expandi ng r api dl y 
Capaci t y  of  meet i ng commer ci al  commi t ment  i s st r ong 
Ext ended cr edi t  i s  r ecommended  

 
 

MAJOR MACRO ECONOMI C I NDI CATORS  
HONG- KONG 
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(USD billions) 2000 2001 2002 2003 (e) 2004 (f) 2005 (f) 

Economic growth (%) 10.2 0.5 2.3 3.3 6.2 4.5 

Inflation (%) -3.7 -1.6 -3.0 -2.6 -0.5 0.5 

Public sector balance 
(%GDP) 

-0.6 -5.0 -4.9 -4.1 -5.0 -4.0 

Exports 202.7 190.9 200.3 224.7 252.7 271.2 

Imports 210.9 199.3 205.4 230.4 261.8 284.3 

Trade balance -8.2 -8.3 -5.1 -5.7 -9.1 -13.1 

Current account balance 8.6 12.1 13.9 15.8 13.5 10.2 

Current account balance 
(%GDP) 

5.2% 7.4% 8.6% 9.9% 8.1% 5.8% 

Foreign debt 25.7% 35.4% 35.5% 36.4% 40.9% 40.7% 

Debt service (%Exports)  1.6% 2.4% 3.0% 3.1% 2.8% 2.6% 

Currency reserves (import 
months) 

4.5 5.0 5.0 4.6 4.2 4.0 

(e)estimate (f)forecast

 

 
 
 

COUNTRY RATI NG ( Hong Kong)  
 
Rat i ng :  A1 
 
The st eady pol i t i cal  and economi c envi r onment  has posi t i ve ef f ect s on an 
al r eady good payment  r ecor d of  compani es. Ver y weak def aul t  pr obabi l i t y .  
 
For  f ur t her  i nf or mat i on of  count r y r at i ng and payment  exper i ence such as 
Asset s – weaknesses – r i sk out l ook;  I ndust r i es over v i ew;  I nsol vency t r end;  
Means of  payment  and col l ect i on met hods;  and Non payment  i ndex,  
pl ease vi s i t  our  gr oup’ s of f i c i al  homepage at  www. cof acer at i ng. com or  go 
di r ect l y t o your  i nt er est  at  
www. cof acer at i ng. com/ angl ai s / home/ Count r y. ht ml  
 

 
 
 
Pl ease cont act  our  cust omer  ser vi ce at  ( 852)  2378- 8900 or  
cust omer _ser v i ce@cof aceser v i ces- gcn. com f or  any quest i ons.  

 
 
 
St r i ct l y conf i dent i al  -  f or  your  exc l us i ve use.  Thi s  r epor t  i s f ur ni shed 
upon your  r equest  and i s  subj ect  t o t he busi ness t er ms of  Cof ace Gr eat er  
Chi na Ser v i ces Li mi t ed.  I t s  cont ent s must  be t r eat ed i n t he st r i ct est  
conf i dence.  Al t hough t he dat a has been obt ai ned i n good f ai t h f r om sour ces 
deemed r el i abl e as of  t hi s dat e,  t he cor r ect ness of  t hese i nf or mat i on 
cannot  be guar ant eed.  

 
End of  document .  
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